
til

ill

12

Tilney,Ladd &Co.

Railroad
Bonds

New York

Consolidated Gas,

Electric Light & Power

Co. of Baltimore

COMMON STOCK
Earned last year fourteen

per cent.

Pays seven per cent.

Yields six per cent.

Is listed upon the N. Y.
Stock Exchange.

Write, call rr 'plionc (or circular
tiling coxptcle in'ormation.

Thompson, Shonnard & Co.
Memitn N. Y Sh . tanj.

20 Exc.in;e Place, N. Y.

'Phono Hanover 7010,

1.111,,

or ,,0WI1 ,nc Wn" s,r'ot nnd ,m" fnct

.of Foreign
Exchange

it givea in a simple anJ easily under-

stood way in a pamphlet we have just
prepared. Tim pamphlet gives the

of while was liquida
practical iJe in Jetail. anJ tables in
dicating the possible profits, on account
of the present rates of that

be obtiintd by investing in the
recent loans of the nations now at war.

A. B. Leach & Co.
Investment Securities

62 Street, New York
Chlc'iso l'hlluJc'.vlit v Iiurtalo

lioi'nn iii'imior

Guaranty
Trust 0.

CLINTON GILBERT
2 Well St. Tel. lector

Hawaiian S. S.
Stock Bought & Sold

J.K.Rice,Jr.&Co.
rhonn 4001 to 1010 John, JC Wall .t., N, Y,

KIDDER, PEABODY 8 CO.
US Devonshire St. 17 Wall St.

Boston New York
Correspondent" of

IARING BROS. & CO., London

W. C. Langley & Co.
Investments
Brwdway, New York Cit

ciiAim ni;i i hi
Union Trust To. of New York

6.' UKOAHWAY
Fifth Av. A.lstli Ht. Kin h )r.,VinihSI,
ACTSASEXECUTOR.GU&RDUN.IRUSTEE.Etc

Allona lntrrr.t an Drpo.iti,

STANDARD OIL ISSUES.

111,1

Oil To., p,"
Atlantic llrtllllllg Co... t.L'n
Ilorni ScrjinuT Co 4')
Huckr je I'lK IJiw Cn., ion
t'buehr'itli Mfe Cu, Con in)

Oct, 1J.
Alt.

17

kin
410
I'M
473

(.uioniai uu l i hi to
fontlmntal Oil C. CV. (I3
Crescent l'lw 1.1ns Cu u u
'uinlrland I' I, C VI id

Hureka Pipe Line Cu. :I0
Oalena Blirnal O Co pr. II') 11".

flalena Klinal Oil Cu.. in 171
Illinois I'll"! Mile Cu.. 1VJ :r
Indiana I'lpn l.lno Co, 1U put
lot Petroleum Co. ,, im; n
National Trarmlt Cn, ., ilt u
N Y Tran.lt Co ;io
Nortbeni I'lpe I.lnn Cu pit icri
Obto Oil I'll 32.1 S27
1'rnn Mexlcn l'uil. .. D7 7i
IMerce Oil Corp 1.1". tot
I'ralrlo Oil A Una Cu 4'.2 4',7
Tralrle I'liw Uiu. Cu.. '".) r.ii
Biltr HMIiilnit Co, . .IT.-

-, m
Houtkern I'lie l.lim Cu. 2I 213
Mouth l'enn oil Co S') :;il
H W l'enn 1'liw Mm a. Ill IIS
Ht.n1.rrt oil i (Call
Htandard OH Co (li.dl "i Tc.
fltaiidard Oil Co (Kmu. r,J,) r.l'l
Htandird Oil Co IK;).. r.;i Mil
Rtainlard oil Cu (.s..,). .',?) r.l)
Httnil.nl Oil Cn IN J).. r.T'J Mi
Htandird oil Co IN M. 224 21)
Htanitlrd (III Cu (Olilu). 4M 4 f)
Km 'I lull Cu, .. Ilo 111
tTnlon Tank Mini C '.i
Vacuum Oil Cu :. 2'j7
Waalilnat'in Oil . . 4i 13

Bt Oil ul "in Muc". .117?
Ht Oil old .11. "all on"l'.i.".2

Ex dividend.

PARIS MARKET.

Oct, 11,
Hid. A.k,
ldi(i

4f
1"1
4 ft)

A)
',,)

42
91

210
111
17.I

10
1'J'i
13

2' i.l
101
3'VI

IT?

it;
417
2l
.173

210
311.
11.1
211
7'i3
r,:,i
i.mr)
t:i
227
4:0
110
!)

2'Jl
40

1375
1'J

17

70

41
!M

17

II
HI

70

3.1

M
3i

41

rAHIP, net Trailing idet on tho
Dour." tn.dny Three ,er ci.i rente.,
franca lentlme. i.i.h Exiliuimu on
Indon. SI'i ituliiuva. I'isu
CinW lean, franca.

FINANCIAL NEWS

AND COMMENT

Professionals Start Mnrkct Up,

Tlicn Send It Down, on

Political Humors.

STEELS CHIEF LOSEHS

Weak Holders, Who Arc Ik-inf- f

Driven Out, Liquidate
on Declines.

Professional stock market traders wcro
i . .... .l jt iL.1. ...Ilm.nl VJ74

UCCIUCUiy PCllllliicii. 1 1 I ' '1 1 ( V
icruay. una as mere were nwuircuniwuaf

' of aggressive character for public ac- -, V4

rniint thov were able Inlcct their Ideas ?;,.?'
I tho movement of values along lines ir)i jji
. which presented little reslstnm In tho 132'l33

410
102
470

cn

213
115

202
104

207
103
;.u

144
432
rn
213
r.n7

115

771
f,IO

310
C77

2.1
42.1

111

in
ill

60 fur
27 fiu our

1)0

93

79

54

70

97

114

65

42 43
...... H'O

IIIIAUU IIIC.I

96
nn S7 SS

t!)

to

early part the session they found It....... ....... .. los 110easy 10 carry prices iu'iukiivi 101-1- u..- - .ii 40
111 Die nuvancn ttiirai-ie- m.iuic ;I'4. Ui'ji
ing from various quarters, while in tno 337
nrternoon tncy expenenceu no unncuiiy
In driving the whole list down to tnc ac- -
compantment of the report certain n,na: jl
substantial Interests were selling because 105 Si
they believed President Wilson would bo 100ll00
reelected.

In tho morning traders pave as a rca-ro- n

for the advance the excellent pros-pet- s

for tho election Mr. Hughes and
the absence of unfavorable development
over the holiday In the submarine situa-
tion. So far n.H could be learned one bis
operator became an active seller on his
personal opinion that the pteent Admin-
istration would be retained In Washing-
ton, the test of the selling being based
upon the understanding this operator
might have received some information .

that had convinced him of Republican' 61

defeat in November,
Stock market traders are easily gulled. I 49 nO

! Hettlng odds 111 Wall Street dn not by a
' li" "I'ilj'

J nig margin favor rreslilent Wilson, ami j

i in uanxing nouses mere appears 10 ne
, the utmost confidence he will lose. The

lightest suggestion, however, that It li
i ,n l. .I'M ..I.,... ...... t. . .,1.1... .. ' " 41 neon iv...,i, evnus It

An Exolanation the
I

Intricacies

Am.

IK

,

,

.

n

Cu,

l

i.tin ileum i it L mure limy ur un upeci
In Republican calculations brings politics
more to the as a stock market fac-
tor, which In the next few weeks doubt-
less will be twisted to serve the
exigencies of professional speculation.
There was no great amount of public

Interest In the course of the trading, al-

though on the declines there were Indi
cations of accumulation by the

theoretical side foreign exchange, the public, there also

exchange,

Cedar

LTD.,

tion ror the account or the weak public,
which gradually Is being driven out of
the market.

In many Issues early advances were
substantial, especially In the shipping
shares, the steel slocks and some of the
rails, Including Norfolk and Western,
which moved into new high ground, with
a closing almost 2 points above Wednes-day'- s

final. Other active features which
maintained a part of their early gain
were Atlantic, t.ulf and West Indies,
Hook Island, Consolidated (.as, I.oh'gh
Valley, the International Mercantile Ma-

rines and Willys-Overlan- On the late
decline the chief losses were reported
In the steel shares, the equipment Issues,
some of the motors and Heading.

There were no developments of Im-

portance either In money or exchange,
and only favorable news was received
fiom Industrial quarters, trado- - reports
for the week showing substantial prog-
ress In nil lines. A rellectton of the
great pressure of goods moving to mar-
ket was found In tho October stsstfinent
of the American Hallway Association,
which reported a net shortage of freight
cars of more than 45,000, compared with
a surplus a year ago of more than 77,-00- 0

cats.

mcellaneous securities.

Am.rlcon Chlcls
Anirrkan i.1lel pf
American (lrai.hu
American (Irnpho pf
American Trprfounderi
American Typtfounder, pf..
American I)lt Tel of N J...
Atlns I'nrtlatid Cement......
Auto "ule,
Ilirnhart nre H 1st tf...
tiarnhart Hro A H :J pf....
Hush Terminal pf
llonlen'. Condened Milk...
Ilnrden'i ConUen.cil Milk pf.
OllUlnl,! .
Child's Hi ,111'irant
Child's Iteitaurant pf
Creckrr Wheeler
I'n.cker Wheeler pf

Del Lack & We.t Coal
Kmplre Steel & Iron
(lineral Ilaklnc Cn
(leneral Illklnr L'3 of
dray Nat Tel.iutinraph
Hocklnf Valley I'ruilucta...
International Halt
Inlernntlonitl Sliver
Mlchlcan Llmentons
Mlphlnn l.lmntone Df

ui,i.
7'J
.!

..Isn,.i::
40
M

31

.1104

.10

.102

.141

31

41
.107

21

New Jersey Zinc new atnek. .3SK
Otl Elevator.
Otis Elevator pf .Sl'help. DodKS II Co 2S0
I'ratt A Whitney pf lot
Itemlnictnn Typewriter........ Ik
ltemlnton Typewriter lut pf.
ltmlntoll Typewriter if.. 41
Royal IlaktnK Powder pf 102

Car lleiitlng l.lKhtlng. to,
Singer Manufacturing !50

Water Oil 10
Dollar .hare.

ORDNANCE STOCKS.

llld.
Aetna nxploalve, pf S.
American Hro
Amer A Ilrlt Mfg Co 10
Amer A llrlt Mfg Co pf 20
Alio. Powder li"
Atlna l'nuder pr...". 91
llnlicork & Wlliiix 122
linns (K W) 700
llll.. (K Wl pf TS

L'nnmla Foundries A Kurg 18.1
Canada Foundries A Forg pf..
Canadian Car A Foundry 40
Canadian Car & Foundry pf.. 63
Canadian Kaploilves .110
Canadian Kiplualves pf 100
Ciirhon Kteil
Carbon Nteel lut pf as
Carhon Hteel 2d pf
Colts Arm 30
Im Pont Powder now- - 2S3
Dll l'ont Powder dob Hej pf,
Electric 420
Electric Iloat pf 4 JO
Hercules Powder. .330
Hercules Ponder pf IK
llnpklna-Alle- n 18
Hopkins-Alla- n pf 45
Internntlonnl Arms 20

1711

Nllea.llrment-Pon- d pf 105
H.ov III Mfg Co 130
Wlncheator llepeatlng Arm... 1230

RAILWAY EQUIPMENT BONDS.

The fullowluf are quoted on
I.H.I.; Maturllr. Hate,
lialllmnre ft (mm .mia .6 4 ,
111m, nocii a rm..rJin jo
Canadian Pacific 19K2M
( lic.ap.ake Ohio, ,,19112(1
Cl.lrau-- .North 11K 23
Cld, Hock I.l A PIC.19K 27
( hi, St, 4 N Or...ll24
CI, Cln, Cld A I,..ltl29
Unaware A llud.nn.,1922

4lj,

4'4.
Erie Itallrnad 191S-2- ',--

liiioid Trunk 1918 21 W,
llllnola Central lts-2- 4.
I'ltil. Na.li II1S 23 &

I Mlrlilaan Central IIK-3- G

Mo. Kail Telia, ,.,ll 23 3
I MI..UIIII l'.cin,'. lt 22

Mi.MIe Ohio. . . 191S
Y Central Mnea. ..19PI 2H

Norfolk We.tcrn, 1916--

N Y, N II II 191K 2S

ft I,. Iron M Ko,lllt-2-
Hrahoard Air Mne,,,tlll--
Houthern I'aclrir Itl 2s
Southern Hallway. ...ltlt-2-

. .
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Uierpool Cotton Figures,
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41
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40
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1400

Pcrccntace
llld. A.ki.l.

4 30
r, w
4. W
4 (ID

4 33
4 5.1

5. Ill)

4 34

s :.)
r. so
4. no

4 M
4 33
5 20
4 m
4 31
4 53

100
112
10S

101
133

10
1

43
3
4

44
HI

3
25

3H5
70
91

305
107

17
17
r.2

lo

f.2

20
40

100
125
775

S.1

l'jr,
100

50
75

460

94
92
70

293
107
430
430

24
(10

25
1SI
110
r,SO

4.23
i.M
4.33
4.0)

4.31
4.50

4.50

105

233
133

333

ISO

110

670

310
120

4.3S

I.TVRHPOOI,, Oct. Weekly cotton
itntl.llcal Import'. S.1.IIOO Ameri-
can, nn.onOj tock. Mfl.ooui Anerlcan. 4111,.
OOOi forwarded, 1.000 American, 72,000;
evpuiu. 4,300; total talis, 41,000; Amer-
ican, 30,000,

Clonlnr. I)lv,
.Hlil, Ask. lilt,
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2S
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74
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61
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114
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12
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944
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32s
56

'3i514
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3:1

1157.
to- -' '4

10994

79'

!
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lOIVi

1J74

,
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91'

140U 141
15

794
6314
9ti
i;
41 ',4

424
37'.
52 ,
liT

175
122
71?i
SS

US
40V
49
99

115

124

244

704

57i

404

,

.

96'.,,

41V
42i'

17'4
1234

11

107 1074
61.

50

rT.1
714
87

604
71
71
76
51
S34

04'

I'm'

131,

814

J0I,

3' S I
33
IS
SO

136
36

105
S6
51
65
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37
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40

no
69
1J
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59

13
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S7
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S9

61

51
SI

41 45
42 42

35

1" '
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S64'
66 '
67

37
2S
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21 21

33 .16

"0 SO
69 60
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24
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137

27
124 124

12S
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81
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16 16
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2S! 28
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13 13
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6
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SATURDAY, OCTOBER

NEW YORK STOCK EXCHANGE PRICES.

FmnAT, October 13, 1916.

Annual dividend rate are Quoted In dollars.

Salet.
lOOIAcme Tea
100
600
200!

1100
600
200

1900
60

6400
100

6200
100

2700
7000

200
900

1000
6200

600
500

19800
400
200
100
700

6000
250
600
100
100
eoo

Acme Tea 1 pf
Alaska oolcl Mines
Alaska Juneau

pf
Am Ar Chemical
Am licet Sugar dlv...
Am llrnke Shoe
Am Can
Am Can pf
Am Car & Foundry
Am Cotton Oil
Am Hide leather.
Am Hide & Leather pf....
Am Ice
Am Linseed
Am Unseed pf
Am Locomotive
Am I.ocnmotlve pf ,.
Am Malt
Am Malt pf
Am Smelt
Am Smelt pf
Am Smelt Sec
Am Smelt Sec H
An Steel Foundry
Am Sugar
Am Sugar pf
Am Tel & Tel
Am Tobacco
Am Tobacco pf
Am Woolen , .

100. Am Woolen Df
G00 Am Writing Paper pf..

1900 Am Zinc
200IAm Zinc pf

30700tAnaconda
2100 Atch, Top & Santa Fe.

200 Atcli. Top & Santa Fo pf.
100 Atlantic Coast Line

TSOO'Atl. Oulf & W 1

300 Atl. Oulf & W I pf
Hank Commerce

9500 Haldwln Locomotive ...
1700 llaltlmoro & Ohio

30(11 Haltlmorp & Ohio pf....
r.OO Itarrett Co
300 Hethl"hem Steel

Bethlehem Steel
100 Brooklyn Hapld Trunslt.
300 Brooklyn Cnlon tins....
500 Brunswick Co

2.100'Btitte & Superior
320i),c.illf)rnlii Petroleum ..
li.OO't'allfornla Petroleum pf

600 Canadian Pnrlllc
11300 Central Leather

100 Central leather pf
100 Chandler

4200 Chesapeake A Ohio
100 Chicago Ot Western....

19001Chlcago Gt Western pf.
SoOiCMc. Mil & St Paul
SOOtChle. Mil & Paul pf . .

36300!Chlc. Bock lsl & Pnc...
1300!Chlle Copper
2200 Chino Copper

100IC, C, A St I
100 C, C. C & St pf

7300 Colorado Fuel & Iron..,
33500ICol OA

2001C0I A Southern
100'Col & Southern 1 pf....

IsOOlCol C. L & P ex rt.
3K)0Contlnental Can ,

12500 Consolidated Gas

HI

31

ex

SO of

CO

St

600, Corn Products
100 Corn Products pf

3S000lCriicll)le
7300'C-ib- Cane

900 Cuba Cane pf
300 Denver A Bio Grunde....

1700' Denver A Hlo Grande pf..
1200 Distillers Securities
7100 Krh

900 Krle 1 pf
SOO'Klectric Storaue Battery.

1300, General M.ectrlc
100. General Motors pf dlv.. 123

On. i. r
300'Grnnby Conoid
900iGrent Northern pf

2500 Great Northern Ore ctfs
1300lC.reene Copper

lOOiGiikf Steel 1 pf
lOOillnrvester N J
loo Harvester Corp
9001 Illinois Central

21200i Inspiration Con ex dlv..
2(.'ot inspiration uon (caani...

S600llnt Nickel
17900 hit Paper f

2300 Hit Paper pf
300 Interboro Con pf '

lOOiJewel Tea
7900 Kansas city Southern...

SOOlKansas City Southern pf
100 Kan City. Ft Scott Df....'

63 Knn City. Ft Scotfpf...
650 Kelly Springfield Tire....'

7100Kennecott 1

15v0 Lackawanna Steel
700 Uicledp Gas

Krle A Western pf.i
600 Lee Tire ,

20000 Lehigh Volley
loo Long Island
100 Loose-WIIc- h Biscuit

i.tmisviiiu ec .ii.in nir. ,

19600 Marine
35000lMuiinu pf
3200 Maxwell Motor

100 .Maxwell Motor 2 pf...
100 May IH-p- t Stores

5300 Max Pet
1400 Miami Copper

600IMInn A St new
lOOIMInn. St PA S S M. .

1S00 Mo, Knn A Texan
2l00'.MIssourt Pacific

,i lDOOIMIs-sour- l Pacific ctfs...
700Mlssourt Pacific w I,.

.' lOOi.Mlssourl Pacific pf w I

7, 2650jNat BlHCult Co
I 1200Nnt Lend
.1 lOOOtNnt A S
2' 1900!Nevada Con
i) 600 N Air Brake
5 6200IN Central
. 100 N Y. Chi A St la....

100'N Y, Chi A St L 1 pf..
7001 N Y. N H A II

. 2000!Notfolk So
7f3S700 Norf A West
6s IOOiNo Amer Co

31

61

.1

&

A

C
L

B

i:

L

K

Y
Y

1200 No Pacltlc
9600 t)hlo Gas

200 Ont Silver
lOOlOwena B Co
500IPacllln Mall

20001Peun 11 It
1600 'Peoples Gas
600)Plilla. Co
100 l'ltt.s Coal

8000 Pitts Coal ctfs
200lPittK Steel pf ;

6200 Pr Steel Cur
100 Pr Steel Cur pf......
200Puhllc Service
300 Pullman Co
lOOlQulcksllver pf

4C00 Bay Cons Copper
260ultwy Steel Spg

29800 Itepubllc Steel
400ii(epuniic steel pr

25600 Bendlnp;
100 Seaboard A L

1000 Seaboard A L pf
1100 d

200 Shattuck
3600) St L & H F w I

100' St L Southwest pf
1800South Pan

200 So P It Sur
17200 South Hull Co

900 Smith Bull Co pf.
200!Stnnd Mill Co....

750()Studebaker
300 Studehaker pf

3300 Tenn Copper
900lTe.UH Co
TnnlTev Pnelflrt
fiOfllThlrd Ave.,.,

2l00IToli Prod,...
300! Underwood

3700
300

14300
100
400

100
9300

400
200

1000
200

1200

7200
400
200

Un Bag A P
Un IUk & V pf
Union
Union Pacific pf. ,
Un Cigar Stores

180o(Un Fruit.

6477600

Pacific

IJSCI Pino
II S I Alcohol,..,
U S I Alcohol pf.
U S It A II Co...
U H Smelting....
U H Smeltlntr pf..
u h lumber..

100IU S Iluhber 1 pf ex dlv..
U 8 Steel,

IfiOujU S Steel pf.
Utah Copper. .
Vu-C- Chem.

THE SUN, 14, 1910.

100'l.nke

Open-- Hlh. I Low. Clot-- Net
inf. ' em. I eat, I Inc. Chanrs.

67 57 67 67 H
96 96 96 96 U
12H 12 12V 12U ,

7 7 7 7 U
24T4 24 24U 24 Vi

80 80U 80 80
79 79 79 79 U
98 98 96 96 ?s

109 109 109 109
69 60 67 67 M

US 113 113 113 1

65 66 63 63 1

54 64 54 64 U
14 14 13 13
71 73 69 70
28 2S 28 28
23 23, 22 22
65 66 54 64 1
77 77 75 75 1

104 104 104 104 ..
,8 8 8 8 U

43 43 43 43
108 ios; m5V4 105'; i.
116 116 116 116H
95 95 95 96

. 81 7 '4 "itt,60 60 59 69 1

116 116l113'113 l'i
119 119jll9 H9i U

,133 133 132T.I132',
220 220 220 220
109 109'l09 109 ;
50 60 I 48V 1

97 97 97?, 97;
, 34 34V 31 JJ 31 1

. 47 47. 45; 4r.4 "

. 77 77 I 76', 76', r'
ana .,?' nnaii ftaa: '' 114

106 105'105llo5!
100 100 100 1H0

119 .119 1119 ;119
86
65

175
83
87
76

160
530
53
84' 84' S44

1133
9,

64
23
R2i, 71!

77:1 76 U
114lll4 111 114'
104 101 104
66 65

9..
.(127 1274

22
21

63'

63;
3t

16
90

'

96
18

42

53
66
75 'i

ex

l.iu

48

3

41

S

37'.,
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2200IWabaah
2600
2100
9200
2700
2600
2400

too
200
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6300
300

Wabash pf A
Wabash pf 11

West Electric
Went Md
West Mil pf

Un Tel
Wheel & L K

A L. K 1 pf....
Wheel A L 12 2 pf....
Willys overland
Wlllyn Overland pf

Odd lotB.
Totnl sales 972,200 shares. Snmo clay. 1915, 868,800.

to date, 162,594,700, Same day 1915. 128,748,000.

aossrp of wall street.
The bullish speculator had a nervous

day yesterday, but It was a market de
lighting the heart of a trader. In the
morning a wide swing upward, a halting
movement at midday, Indicating plainly
enough to the professional that buying
power had been exhausted, nnd then a

T

professional selling movement to the
of extenslvo profit taking

provided all the elements that an In nnd
out trader needs for a day's enjoyment.
Tho selling In the nftcrnoon was nil the
heavier for the fact that In the past week
hundreds of trader have been Impressed
by tho Idea that carrying thinly mar-
gined stocks over night murders sleep.

A Vnnilerbllt llnnior.
It has been reported for several days

that W. K. Vaiidcrbl'.t and Ills associates
In conttol of the New York Central nnd
Chicago and Northwestern had bought
hcalty Into Union Pacltlc nnd that re-

port has given rise to a rumor that there
was proMied a consolidation of tho Cen-
tral, Northwestern anil I'nlun Into n
triltlKeolltllll'nlill HVHtem tllii, wntitil l.n ('ntljtdnSo

strong any that be suggested. .mm".'?) '
"Tho vystcin would be a marvel In slie (s..vr,..i
anil pimer," Kild banker by ciii&Altoii v'i
wnv of Inn rotiinr. " nil
would bo too big a business to be handled
by any ono man or any ono group of
men. We have come realize that
there Is a limit to the size of a business
tint can be conducted properly by any
one mind nr association of minds. For
Instance, it was proposed several years
ago that my bank merge with another
laigo bank. We came near doing It. but
it tuina out each of has grown as
largo as the combined institution cjuld
have developed, and much mure of course
lit the nggiegato than the combined In-

stitution could hae shown. I happen
know that the rbllts consider that I'nlid
they l.ave chough on their bands In the IH.iMntrhiri
management of the New York Central.
An earnest of that proposition Is the fact
that though they control Northwestern
they have nexcr sought to consolidate It
with the other lines under their direction.
but have had It operated Independently."

llrrnril .Keel rleea.
Prices of the eight leading steel prod-

ucts have reached tho highest average In
the history of the steel trade, the pres-
ent average being estimated

4 I ton of 2.210 pound", a gain of 76 cents a
. pound from th average of last week nt

, 162.66. The gain In this average was
U j due to Increases In the isolation, for
il iKescmcr Iron from $23 45 a ton to

4

1

1

1

1

1

1

1

1

I J r
"

1

it,

1

i

'.

a

J23.9... The genct.il average of steel
prices this year to date figured at KioAU.M 24
4u'j, .i a gross ton, the highest previous
average hav ng been $40.63 in 1907,
The heavy buying of steel products con- -

I tlnues both from Kuropo nnd from the (

niiiiunii i. toner r"uin-- 10 coun-
try, notnbly the automobile manufactur-
ers, nnd the demand Is extensively In
excess of the supply, according to trade
statistic iicspite tact market
quotations from practically all steel
products nrn about doutilo what they
wi-r- a year ego.

Contradictory Market.
Yesterday's market teemed with anom-

alies. Wlillo Steel common was sliding
down from 111 to los, the nvcrago
price of eight leading nteel producm
touched J63 a ton for tho llrst time In
the history of the steel trade. The cop-

ier stocks 11I.0 lost 2 points or more, al-
though ivas well known that 1917
copper metal could not be contracted for
under 29 cents a pound, and that spot In

n.v

quantities was scarce .'v
aside of Wilson e,;.

goodly as not
tHiitaut enough 'Tm. .pot
du.e so contradictory a market, traders

loiHiiiK 1

T)i.s .'ilil.mnllno
win lut the close ! 'ron- -

when limine underwriters
rates down 50 per cent, from Wednes
daf. Many traders then went home In
diepalr.

I'ears About the
Tho member of an Important banking

In discussing the general sltua- -
t gave it as opinion (ondi- -
t uns from now on are bound to be fui;

greater degr. e than has
been known perhaps any time during
the war. "I don't expect." lie said,
mc the present nervous, state of the mar-K- it

changed to composure a long
time, probably until peace comes
Into sight. As matters now stand, there
Is absolutely telling bow extensive

ale Germany is going to wage
cimvalgii '.igaln-- t cointniiii.il ship-

ping in waters close to our shores.
may and will see that her can-tai-

keep within tho letter of the law,
but the very proximity of the opeiailons
Will 0
that has bad of .spot

lire
lloo-Ho- n t a mid Oilier llnulea.

The of Wall Street hav.i taken to
refeiring Hi the boats of ficr-mau- y

an the lioo-boat- You only have
to mention I'.boat when the stock
matket "cold feet" forthwith, de.
dared bond dealer yesterday, and that
fact holds good for bonds, ton. When

wild, or down, t! Is
get bonds at all, Holders

won't part with them. Bonds wete
strong vcstcril.iy. but the stiengtli was
due almost wholly to tho lack of supply,
Stocks started out strong, but the

of l'tlday the TI1I1 tcentli, the
3 still at large and big break-lu- g

for the other side mail.) timid ones
tefuse to enter new
timid election

off,
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FRENCH AND BRITISH

BONDS ARE SOUGHT

Lnrffe Amounts, Besides Notes,

Arc nought in tho Stock
Exchniiffc.

MICE THEXD IS I'PWAIID

lloi'k Island Aprcemcnt Sends

the Ilond's Itefunding
4s to 7" 1-- 4.

The bond market on tho Stock
was strong nnd active yester-

day, with Interest particularly keen In
the bonds and notes of foreign countries.
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